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FIRST AMENDMENT TO 

MEMORANDUM OF GROUND LEASE 
 

THIS FIRST AMENDMENT TO MEMORANDUM OF GROUND LEASE is made 

and is effective as of the ____ day of November, 2011, by and between the School Board of 

Sarasota County, Florida (the "Board"), acting as the governing body of the School District of 

Sarasota County, Florida (the "District"), and the Financing Corporation for the School Board of 

Sarasota County, Florida, a Florida single purpose, not-for-profit corporation (hereinafter 

referred to as the "Corporation"). 

W I T N E S S E T H: 
 

1. The Board and the Corporation entered into a certain Ground Lease Agreement 

(hereinafter referred to as the "Ground Lease") dated as of March 1, 2009, wherein the Board 

demised and let unto the Corporation, and the Corporation took a lease from the Board for 

certain land described therein. 

2. The Board, pursuant to a First Amendment to Ground Lease Agreement, dated as 

of the ____ day of November, 2011, has subjected certain real property to the terms of the 

Ground Lease consisting of those certain tracts of land legally described in Exhibit "A" annexed 

hereto and made a part hereof.  For the purposes hereof and of the Ground Lease, the said parcels 

are hereinafter the "Premises" for purposes of the Ground Lease as fully and to the same extent 

as if originally set forth in the Ground Lease.  In addition, pursuant to the First Amendment to 

Ground Lease the Board has granted certain non-exclusive rights to the Corporation such as 

ingress and egress over and upon certain tracts of land legally described in Exhibit "B" annexed 

hereto and made a part hereof and referenced to in the Ground Lease as the "Servient Property."  

For purposes hereof and of the Ground Lease said parcels are hereinafter the "Servient Property" 

for purposes of the Ground Lease as fully and to the same extent as if originally set forth in the 

Ground Lease. 

3. The term of the Ground Lease commenced on March 25, 2009, and shall run until 

July 1, 2029, unless the Ground Lease is sooner terminated as provided under the terms of the 

Ground Lease. 

4. Nothing herein shall be considered as in any manner changing, altering, 

modifying or superseding any of the covenants, agreements or conditions set forth and contained 

in the Ground Lease. 

5. This First Amendment to Memorandum of Ground Lease shall be binding upon 

and inure to the benefit of the parties hereto, and their respective heirs, representatives, 

successors and assigns. 

6. This First Amendment to Memorandum of Ground Lease may be executed in 

counterparts each of which shall be deemed an original but all of which shall be deemed one and 

the same instrument. 
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IN WITNESS WHEREOF, the Board and the Corporation have duly executed this First 

Amendment to Memorandum of Ground Lease as of the day and year first above written. 

WITNESS: SCHOOL BOARD OF SARASOTA 

COUNTY, FLORIDA 
Name: ___________________________ 

Print: ___________________________ 

 By:   

Name: ____________________________ Name: Frank Kovach 

Print: ____________________________ Title: Chairman 

 Address: 1960 Landings Boulevard 

   Sarasota, Florida 34232 

 

WITNESS: ATTEST: 

 

Name: _____________________________ 

Print: _____________________________ 

 By:   

Name: _____________________________ Name: Lori White 

Print: _____________________________ Title: Superintendent 

 Address: 1960 Landings Boulevard 

   Sarasota, Florida 34232 

 

WITNESS: FINANCING CORPORATION OF THE 

SCHOOL BOARD OF SARASOTA 

COUNTY, FLORIDA 

 

Name: ___________________________ 

Print: ___________________________ 

 By:   

Name: ____________________________ Name: Frank Kovach 

Print: ____________________________ Title: President 

 Address: 1960 Landings Boulevard 

   Sarasota, Florida 34232 

 

WITNESS: ATTEST: 

 

Name: _____________________________ 

Print: _____________________________ 

 By:   

Name: _____________________________ Name: Lori White 

Print: _____________________________ Title: Secretary 

 Address: 1960 Landings Boulevard 

   Sarasota, Florida 34232 
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STATE OF FLORIDA  ) 

) SS: 

COUNTY OF SARASOTA  ) 

 

 

The foregoing instrument was acknowledged before me this ____ day of November, 2011, 

by Frank Kovach and Lori White, the Chairman and Superintendent/Secretary, respectively, of the 

SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA.  Such person(s): 

O is/are personally known to me. 

G produced a current Florida driver's license as identification. 

G produced _______________________________ as identification. 

 

 

(SEAL) 

  

Name: 

Notary Public, State of Florida 

My Commission Expires: 

 

 

STATE OF FLORIDA  ) 

) SS: 

COUNTY OF SARASOTA ) 

 

The foregoing instrument was acknowledged before me this ____ day of November, 2011, 

by Frank Kovach and Lori White, the President and Secretary, respectively, of the FINANCING 

CORPORATION FOR THE SCHOOL BOARD OF SARASOTA COUNTY, FLORIDA.  Such 

person(s) did not take an oath and: 

O is/are personally known to me. 

G produced a current Florida driver's license as identification. 

G produced _______________________________ as identification. 

 

 

(SEAL) 

  

Name: 

Notary Public, State of Florida 

My Commission Expires: 



 

EXHIBIT A 

 

Legal Description of the Premises 

 

Elementary School "I" 

Lots 1, 2 and 3, ELEMENTARY SCHOOL "I" IN NORTH PORT, as per plat 

thereof recorded in Plat Book 47, page 15, Public Records of Sarasota County, Florida. 

Sarasota County Technical Institute Phases IA, II & III 

 

 

 

 

 

 

 

 

 

 

 

 



 

EXHIBIT B 

 

Legal Description of the Servient Property 

 

Sarasota County Technical Institute, Phases IA, II & III 

 

Together with the non-exclusive easement for ingress, egress, parking and utilities over 

lands described as follows: 

 

 



 

Together with the non-exclusive easement for HVAC services over lands described as 

follows: 

 

 


